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Financial Highlight

HKD'M FY2018 FY2017
  Diff

2018/2017

Revenue 369.5              399.6          -7.5%

The PRC 292.7              319.2          -8.3%

TW 73.3                77.2             -5.1%

Gross profit 222.9              305.1          -27.0%

Gross profit margin 60.3% 76.4% -21.0%

Profit before tax 39.2                146.7          -73.3%

Profit for the period 25.9                105.4          -75.4%

Basic EPS(HK cents) 1.3                   5.3               -75.6%
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Consolidated Statement of Profit or Loss
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Consolidated of Balance Sheet

HKD'000 2018 Dec 2017 Dec Diff% Remark

Inventories 74,313 85,077 (12.7%) Raw material 32.7 M，finished products 40.4M

Trade and other receivables 88,969 110,538 (19.5%) Trade receivable 71 M; prepayment and others 18M

Bank balances and cash 181,024 288,903 (37.3%)

Pledged bank deposits 3,479 7,338 (52.6%)

Non-Current assets 331,380 286,029 15.9% Plant and other fixed asserts 197M

Total Assets 679,165 777,885 (12.7%)

Trade and other payables 93,501 91,283 2.4%
Trade payable 20.5M; Deposit and other payables 32.6M;

Accrual 27.9M

Deferred income 22,616 5,981 278.1%

Taxation payable 9,894 18,389 (46.2%)

Non-Current Liabilities 1,299 11,487 (88.7%) Defined benefit1.3M

Total liabilities 127,310 127,139 0.1%

Share capital 200,210 200,210 0.0%

Reserves 351,645 450,536 (21.9%) Retained earnings 26.3M

Total Equity 551,855 650,746 (15.2%)
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Consolidated of  Cash Flow
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Key Ratio

2018 2017 2016 差異

HK$M 全年 全年 全年 17/16 18/17

Basic EPS (HK cents) 1.3 5.3 7.4 (29.0%) (75.3%)

Dividend approved 29.0 112.1 247.7 (54.7%) (74.1%)

Bank balances and cash 181.0 288.9 428.6 (32.6%) (37.3%)

A/R turnover days 84 days         78 days         44 days         34 days            6 days              

A/P turnover days 52 days         82 days         53 days         27 days            -29 days          

Inventory turnover days 223 days      261 days      325 days      -64 days          -37 days          

Note:

FY Turnover days=365*average(beginning+balance)/FY revenue(or COGS）


